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Instructions for Students ( BTN o forw fder)

Students are required to read the instructions carefully before starting solving the

question paper.
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Do not open the question booklet until
you are asked to do so.

There are 50 Multiple Choice Questions
MCQ) in the question booklet. All 50
questions are mandatory to solve.

Each question carries 0.80 mark for
Regular and 1 mark for NC students.
There are four options for each questions.
Fill the correct option in the OMR sheet.
Student have to darken only one circle
(bubble) indicating the correct answer on
the OMR Sheet. The circles on the OMR
are to be darkened properly with black/
blue ball pen only.

Fill in all the information (i.e. Roll No.
etc.) or both OMR sheet and question
booklet before starting the question
paper.

Submit OMR to the invigilator after
completion of examination.

Student can leave examination hall only
after completion of examination.
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Which of the following is the primary

objective of accounting standards?

(a) To enhance company profit

(b) To ensure uniformity in financial
reporting

(c) To reduce taxes

(d) To increase the value of assets

Which accounting standard deals
with revenue recognition?

(a) AS-1
(b) AS-9

(c) AS-12
(d) AS-14

Which of the following is not a basic
accounting principle?

(a) Going concern

(b) Consistency

(c) Disclosure

(d) Profit maximisation

Under which accounting principle are

transactions recorded at their

original cost?

(a) Historical cost principle
(b) Fair value principle

(c) Consistency principle

(d) Matching principle

What is
accounting?

the main objective of

(a) To prepare tax return
(b) To record financial transactions
(¢) To make investment decisions

(d) To audit financial statements
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6.

10.

Which of the following is an example
of a current liability?

(a) Long-term loan
(b) Account payable
(¢) Land

(d) Debtors

What does the balance sheet show?
(a) Income and expenses

(b) Cash flow

(c) Assets, liabilities and Equity
(d) None of the above

Which of the following is an asset?
(a) Cash

(b) Capital

(c) Loan

(d) Debenture

The cost principle states that assets
should be recorded at :

(a) Current market value
(b) Historical cost
(c) Estimated future value

(d) Liquidation value

The matching principle is primarily

concerned with :

(a) Recording revenue as soon as cash
1s received

(b) Matching
revenue they generate

expenses with the
(c) Matching liability to assets

(d) None of the above
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11.

12.

13.

14.

15.

What is the main purpose of book

keeping?

(a) To
transactions

summarize financial

(b) To prepare tax reports
(¢c) To analyse financial statements
(d) To

transactions

record daily financial

Who
keeping tasks?

generally performs book-

(a) Chartered accountants
(b) Manager

(c) Book-keepers

(d) Owners

Which of the following is a part of
accounting but not of book-keeping?

(a) Recording Financial Transaction
(b) Posting Journal Entries

(c) Preparing Balance Sheets

(d) Maintaining Cash Records

Which of the following is not a book of
original entry?

(a) Sales book

(b) Cash book

(¢c) Purchase book

(d) General ledger

The cash book is used for recording :
(a) Only credit transaction

(b) Only cash transaction

(¢) Cash and bank transactions

(d) Sales transactions

MDC-ABS-63T-101/32

11.

12.

13.

14.

15.

SETA

TEUIEH H & L9 1 7

(a) o™ S-S o1 HRIS TIR T
(b) T Hfdere AR T

(c) o<t ool =1 faweroor e
(d) = fordt oH-377 =1 gl

AR W GEAII I 1 i w1 872
(a) TG TETRR

(b) ST

(c) TEHTeTh

(d) T

frefafad § 9 & @1 o & e ©
T T Sl 7812

(a) forfa oFed <=1 &

(b) SHe wfafteai gt s

() orzgl TR T

(d) <t foaxor denia &

frfafeaa & @ =F 9@t 1o vfafe # g&+
& 72

(a) fosha geie

(b) s &l

OREERER

(d) | @ o

Terg &1 F foRd <1 e ST 22

(a) FIA SUR A

(b) FaA The e
(c) TS o Sk TS
(d) fosma ores

[P.T.O.]



SETA

16.

17.

18.

19.

20.

The purchase book is used to record :
(a) Cash purchase

(b) Credit purchase

(c) Credit sales

(d) Both cash and credit purchase

The journal is also called :
(a) Book of final entry

(b) Book of original entry
(c) Ledger

(d) Trial balance

Which of the following is not a book of
original entry?

(a) Journal

(b) Cash book

(c) Trial balance

(d) Not any

Journal is used for :
(a) Recording all transaction
(b) Recording only cash transaction

(c) Recording credit transaction

(d) Recording only purchase
transaction
Which book 1is wused to record

payments made by the business?
(a) Cash book

(b) Sales book

(¢c) Purchase book

(d) Journal
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21.

22.

23.

24.

25.

What i1s the purpose of a Trial
Balance?

(a) To show the financial position
(b) To detect errors
(¢c) To calculate profit and loss

(d) To prepare the balance sheet

Which of the following error will not
affect the trial balance?

(a) Error of omission
(b) Error of principle
(¢) Compensating error
(d) All of the above

A Trial Balance 1s prepared at the
end of :

(a) Every quarter
(b) Every month
(c) Accounting period

(d) Every week

The trial balance is useful for :
(a) Detecting error
(b) Preparing final accounts

(c) Ensuring that total debits equal
to total credits

(d) All of the above

Which type of account is maintained
in a cashbook?

(a) Personal account

(b) Real account

(¢) Nominal account

(d) None of the above
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26.

27.

28.

29.

30.

In a cashbook, payment made are
recorded on which side?

(a) Debit side

(b) Credit side

(c) Both side

(d) None of the above

What is the purpose of maintaining a
cash book?

(a) To monitor cashflow
(b) To track inventory

(¢c) To record all transaction
(d) None of above

Which of the following is an example
of a provision?

(a) General reserve

(b) Provision for bad debts

(c) Capital reserve

(d) None of the above

Reserves are usually created from :
(a) Profits

(b) Debts

(c) Liabilities

(d) Assets

Which of the following is an example
of a contingent liability?

(a) Provision for tax
(b) Provision for bad debts
(c) Legal claims agains the company

(d) General reserve
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31.

32.

33.

34.

35.

What is depreciation?

(a) Decrease in asset value
(b) Increase in liability

(c) Increase in asset value

(d) Decrease in liability

Which of the following is not a cause
of depreciation?

(a) Wear and tear
(b) Obsolescence
(¢) Increase in market value

(d) Natural calamities

What is the formula for calculating

depreciation under straight-line

method?

(a) (Cost —Salvage Value) / Useful life

(b) (Cost + Salvage Value) / Useful life

(¢) (Cost — Salvage Value) x Useful
life

(d) Cost x Useful life

Which of the following is not a factor
in calculating depreciation?

(a) Cost of asset
(b) Salvage value
(c) Useful life

(d) Inflation rate

Which of the following is true about
depriciation?

(a) It is a non-cash expense

(b) It is a cash expense

(c¢) It increase profits

(d) None of the above
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36.

37.

38.

39.

40.

What is salvage value?

(a) Value of an asset at the end of its
useful life

(b) Cost of acquiring the asset
(¢) The market price of asset

(d) The current value of asset

Which of the following is a capital
expenditure?

(a) Salary paid to employees
(b) Purchase of machinery
(¢c) Rent paid for the office
(d) Electricity bill

Which of the following is a revenue
receipt?

(a) Sale of goods

(b) Sale of land

(c) Issue of shares

(d) Loan from a bank

Which of the following is not a capital
expenditure?

(a) Purchase of a new machine
(b) Repairs of machine

(¢c) Purchase of land

(d) All of the above

Which of the following is not a
revenue receipt?

(a) Commission received
(b) Dividend received

(c) Sale of furniture

(d) Rent received

MDC-ABS-63T-101/32

36.

37.

38.

39.

40.

AT g 1§72

(a) THfd & START e o 3id | STH
qeA

(b) Tafd i AMIEOT AN

(c) H¥Id A1 ISR oo

(d) Twafd &1 adHE g

fret & @ YSiTd =3 iAo @2
(a) FHH=IRET =1 I

(b) I(H T A
(OREIRIGREIRETIE

(d) foreht =1 fae

et A e Wit e & 82
(a) w1 fospa

(b) IfF = fospa

(c) 3fw frfs

(d) s ¥ /ol

et & ¥ & w1 g = 7@ 2
(a) 7 WS 1 hA

(b) T H T

(c) & =1 %

(d) ST qeft

= & 9 wF @ e Wit 71 22
(a) T HHEA

(b) AL U

(c) =R w1 fosha

(d) s fergrn



41.

42.

43.

44.

45.

Wages paid for installing a machine
1s treated as :

(a) Revenue expenditure
(b) Capital expenditure
(c) Revenue receipt

(d) Capital receipt

Which of the following is a capital
expenditure?

(a) Purchase of raw material
(b) Purchase of building
(c) Salary paid

(d) Commission paid to agents

What is a contingent liability?

(a) A definite liability

(b) A liability that never arise

(c) A lability that
depending on a future event

(d) None of the above

may arise

Which of the following is an example
of a contingent liability?

(a) Salary payable
(b) Future rent payments
(c) Pending lawsuits

(d) Loan payable

Which of the following is an example
of an intangible asset?

(a) Machine
(b) Patent
(c) Stock
(d) Land
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46.

47.

48.

49.

50.

Goodwill is an example of which type
of asset?

(a) Tangible asset

(b) Fixed asset

(c) Intangible asset

(d) Current asset

A bank reconciliation statement is
prepared by :

(a) Bank

(b) Customer

(c) Auditor

(d) Government

Why do difference occur between the
cash book and the bank statement?

(a) Cheque 1issued but not yet
presented

(b) Direct bank deposits

(c) Bank charges

(d) All of the above

Why 1s a bank reconciliation

statement prepared?

(a) To check the bank balance

(b) To find errors in cash transactions

(c) To the
between cash book and passbook

reconcile difference

(d) To calculate interest on bank
balance

If a bank charges ¥ 500 as bank
charges, it will be :
(a) Added to the cash book balance

(b) Deducted from the cash book
balance

(c) Added to the passbook balance
(d) Ignored in reconciliation
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B.A./B.Sc./B.Com. (Semester-III) Examination, 2024-25

(For Regular & NC) As per NEP 2020
ABST
Paper Code : MDC-ABS-63T-101

(Book-Keeping)

Section — B (wug — «)

GENERAL INSTRUCTIONS (@ fd9T)

@)

(i1)

(iii)

(iv)

No supplementary answer-book will be given to any candidate. Hence the
candidate should write the answer precisely in the Main answer-book only.
foret oft wanell =1 T SW-gfaw &1 @ SR sta: W o =fed foh 9 g
S-SR H & T T 1 IW e

In Section - B there are 8 questions the candidates are required to attempt
4 questions, each question carries 10 marks for regular students and 12.5 marks
for non-collegiate students.
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e e wend % faw 12.5 37k @6 2l

Make sure that your question booklet has all the 50 questions in Section - A and
8 questions in Section-B. Defection Booklet can be changed within 10 minutes.
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If there is any difference in English and Hindi version, the English version will be

considered authentic.
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1.(a)

(b)

(©

2.(a)

(b)

(©

3.(a)

Section — B (wug — «)

(1) Explain the matching concept.

A St ATEROT S THSET
(11) What is book-keeping?
T 1§ 2
Classify different type of accounts.

@Il h1 STTRTOT HiTTa|

Enter the following transaction in the journal of Hari.

7 eRRl #1 R A SHA H T wifo—
2018

Jan 1 Started business with cash

Jan 3 Purchased goods for cash

Jan 8 Sold goods to Ram

Jan 11 Sold goods for cash

Jan 15 Purchase furniture for cash

et/ Or
(1) Whatistrade discount?
ST &1 I 72
(11) Whatis cash discount?
ke T F 7?2

Explain entity concept.

AT Tl ATIRON TR HifIq|

Differentiate between book-keeping and accounting.

TEITEH 3R A e shifs)
(1) Which cash book is not the main book?
-G AHE & &I T8 TE €7

(11) Which two accounts are affected by contraentry?

yfaey yfeafie § SF ¥ 9 @@ g9fed 2 87
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(b)

(©

4.(a)

(b)

(©

5.(a)

(b)

(©

6.(a)

What is the imprest system of Petty Cash Book?

o Ahe LT i ST UG M 7?2

What are the different types of cash book? Explain in brief.
{ohe o8l fohd TR hi Bl ©2 Siare auie sifey

AT/ Or
(1) When Suspense Account is opened?

TN @l & @Il ST §?

(1) In which book the accounts are classified?

@il 1 afieRLor ford gash H feran < 872

Explain various types of subsidiary books.

faf = TR i TETIH T&Ieh! h1 UM Hifoq)|

What is a Trial Balance? What are its objectives?
qee R FEd 22 T I F SeRE | 27

(1) What do you mean by scrap value of fix assets?

TR g & STafie god ¥ ST A e ©2

(11) Write two advantages of fixed instalment method.

0o g8 hied 1 Tt foee faf & <1 ot fafam)

Describe any three causes of depreciation.

e B o fohgl o SR 1 JUMH Fifa

Mention names of different methods of charging depreciation.

TR Hfq W e B @ied @i f[afg= gEfaal o AW faray

et/ Or
(1) Give twonames of Intangible assets.

319 wrfal o 1 AW fafau)
(1)) Whatis prepayment?
AR YA 7?2
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(b)

(©

7.(a)

(b)

(©

8.(a)

(b)

©)

Write a note on contingent liability. 3/4
TrafTes eifae W feuoht fafeu)

'Is the agreement of trial balance a conclusive proof of accuracy'. Explain. 5/6.5
‘T AYTe T A oRaT QEdehl i Y[GAT I TR THI0T €2 TI Hifery)

(1) How can you match the balance of cash book and pass book? 1/1
AT AHE & T UG % & A9 1 e Ha Hia?

(1) Name the account of which Pass Book is the copy? 1/1
U o R @ S A o7

Give the specimen of bank reconciliation statement by passing to hypothetical

entries. 3/4

Sh g foeRoT 1 AT € Hreufieh o wieh i)

Give detailed reasons for the difference between the balances of cash book and

passbook. 5/6.5
foedR & SRy o v o 3R e 99 H S & HiA-H SR 872

A4/ Or
(1) Why is control account reconciliation important? 1/1

feisroT @rat &1 e = Sed 22

(11) How often should control account reconciliation be done? 1/1

=0T @l =1 faae gt 9I) foran s =nfew?

What is the need of preparing bank reconciliation statement? 3/4

: S R N
a%'_ FHEM fIaoT TR 3 Sl SATEeehal ER|EY

Prepare Bank Reconciliation statement as on 30 June 2017, from the following
information : 5/6.5
=7 gerstl @ 30 A 2017 I T % qHH TR0 TR FRifw-

(1) Credit Balance of Pass Book was I 10800.

(1) Cheque sent for collection into bank I 10000 out of which cheques for
3 1200 were not yet collected.

(111) Cheques issued but not yet presented for payment of I 1500.
(1v) Interest allowed by bank I 350.

(v) Bank charged as incidental expenses I 25.
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